RESOLUTION NO. 2022-11

LAFAYETTE COMMON COUNCIL

A RESOLUTION DECELARING THE DESIGNATION OF CERTAIN REAL
ESTATE AS AN ECONOMIC REVITALIZATION AREA (ERA) AND
APPROVING THE APPLICATION FOR PROPERTY TAX ABATEMENT

FAIRFIELD MANUFACTURING COMPANY, INC
PERSONAL PROPERTY

WHEREAS, IC 6-1.1-12.1 allows for a partial abatement of property taxes attributable
to the redevelopment/rehabilitation of real property and/or installation of new personal
property in an Economic Revitalization Area (ERA); and

WHEREAS, IC 6-1.1-12.1 empowers the Common Council to designate Economic
Revitalization Arcas (ERAs); and

WHEREAS, the Common Council has designated the Lafayette Redevelopment
Commission as the agency to make preliminary investigations, determinations, and
recommendations to the Common Council as to what areas should be designated
Economic Revitalization Arcas; and

WHEREAS, Fairfield Manufacturing Company, Inc has requested the real estate named
in Exhibit “C” be designated an Economic Revitalization Area for the purpose of
achieving real and/or personal property tax savings, which request has been accompanied
by an Application, Statement of Benefits dated April 20, 2022, and a Supplement to
Statement of Benefits and other information set forth in said attachments included in
Exhibit &1 and

WHEREAS, Fairfield Manufacturing Company, Inc has requested a deduction from the
assessed value of such new manufacturing equipment installed parsuant to the Statement
of Benefits over a period of ten (10) years in accordance with the following abatement
schedule percentages:

Year Percentage
1 100
2 90
3 80
4 70
5 60
6 50
7 40
8 30
9 20

10 10




WHEREAS, Fairfield Manufacturing Company, Inc has agreed to enter into a
Memorandum of Agreement (MOA) setting forth certain terms and understandings
related to the approval of the deduction for tax abatement purposes, which MOA is
attached hereto as Exhibit “B;” and

WHEREAS, on April 28, 2022, the Lafayette Redevelopment Commission
recommended approval of the designation of the real estate described in Exhibit A as an
Economic Revitalization Area and Statement of Benefits, Supplement to Statement of
Benefits and Memorandum of Agreement through passage of Resolution No, LRC-2022-

06;

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF
THE CITY OF LAFAYETTE that:

1. The Common Council finds that

A. The subject real estate complies with the statutory criteria for an
Economic Revitalization Area; and

B. The estimate of cost of installation of new manufacturing equipment is
reasonable for projects of this nature; and

C. The estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed installation of new manufacturing equipment; and

D. The estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed installation of new manufacturing
equipment; and

E. The tax base of the City of Lafayette and all relevant taxing districts can
be reasonably expected to increase from the proposed installation of new
manufacturing equipment; and

F. The total benefits are sufficient to justify the deduction.

2. The Common Council designates, finds, and establishes the subject real estate
as an Economic Revitalization Area for the purpose of achieving real and/or
personal property tax savings as permitted under 1C 6-1.1-12-1, subject to
final confirmation after public hearing.

3. The Economic Revitalization Area designation terminates ten (10) years after
January 1, 2022.

4, Subject to final confirmation after public hearing, the Statement of Benefits
filed April 20, 2022, and Supplement to Statement of Benefits are hereby
approved.



5. Subject to final confirmation after public hearing, Fairfield Manufacturing
Company, Inc is entitled to the opportunity to apply for a property tax
deduction for an increase in assessed value resulting from the installation of
new manufacturing equipment for a period of ten (10) years in accordance
with the following schedule percentages:

Year Percentage
100
90
80
70
60
30
40
30
20
10

Pt
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6. That the attached Memorandum of Agreement (MOA) be approved and
entered into by the Common Council.

PASSED AND ADOPTED BY THE COMMON COUNCIL OF THE CITY OF
LAFAYETTE, INDIANA, on the 2™ day of May, 2022.

COMMON COUNCIL OF THE
CITY OF LAFAYETTE, INDIANA

Perry E. (330/\3)11 Pre51dent

ATTE,ST gy
Cindy Muq_a ) City Clerk ; Vi

Presented by me to the Mayor of the City of Lafayette this 219 day of May, 2022.

Coon A /}Zia e
Cindy Murra§, City Clerk

Signed and approved by me, the Mayor of the City of Lafayette, Indiana, this 2™ day of
May, 2022.

Tony Roswarski, Mayor




ATTEST:

o rs & ;/ . _
G T T /;/(,.fi/’u{-- e

Cindy Murra)/, /}flity Clerk <

Sponsored by Tony Roswarski, Mayor



STATEMENT OF BENEFITS
PERSONAL PROPERTY
State Form 51784 (R4 / 15-15)

FORM 8B-1/PP |

PRIVACY NOTICE

Prescribed by the Depariment of Local Governmeant Finance

Any Information concerning lhe cost
af {he properly and speoific salartes paid
to Individusl employaes by the prorerty
owner [s confidential per 1 81,592

INSTRUCTIONS

9. This statement must be submitted {a the body desighaling the Economic Revilalization Area prior to the public hearing if the designating body requires
information fram the applicant In making its decision about whether to designate an Economic Revilalization Area. Otharwise this sfalement must be
submitted to the designaling body BEFORE a person installs the new manufaciuring equipment and/or research and devalopment equipment, andfor
logistical distribution equipment andfor informafion technology equipment for which the person wishes to claim a deducfion.

2. The stafement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the inslallation
of qualifying abalable equipment for which the person desires fo claim & deduction.

3, To obiain a deduction, a person must fis a cerlified deduction schedula with the person’s personal properly return on a cerlified deduction schedule
(Form 103-ERA} with the fownship assessor of lhe township where the propery is sitvaled or with the cotnfy assessor if thare is no township assessor
for the township. The 103-ERA musl be filed between January 1 and May 15 of the assessment year In which new manufaciuring equipment
anoior research and development equipment and/or logistical distibution equipment and/for information technology equipment is installed and fully
functional, unless a filing extension has been oblained. A person who oblains a filing extension must file the form behween Januaty 1 and the extended
due date of that year.

4. Properly owners whose Statement of Benelfits was approved, must submit Forrn CF-1/PP annually to show compliance with the Statement of Benefits.
(G 6-1.1-12.1-5.6)

5. For a Form SB-1/PP that is approved after June 30, 2013, the designating body is required lo establish an abatement schedule for each deduction allowad.
For a Form SB-1/PP that is appmved pnor to July 1, 2013, the abalement schedule appmved by the desrgna!fng body remains in effect. (IC 6-1.1-12.1-17)

CSEGTIONA

Nams of laxpayer
Fairfield Manufacturing Company, Inc.

Name of comact person
Roberi Lowe, Senior Manager -

International Tax and C&l

Address of {axpayer fnumber and strag!, olfy, sfate, and ZiP code)

Telaphene number

27870 Cabot Dnve Novi Mlchi an 48377

( 734 ) 629-1397

SSECTIONZ

“LOGATION AND DESCRIPTION (o]t PROFOSED PROJECT

Resolsllon aumber (s)

Nama of designating body
Lafayette City Council

Location of properly

County

DLGF taxing distriot number

. SECTION3

ESTIMATE OF EMPLOYEES AND SALARIES AS RESEJLT OF. PROPOSED PROJECT

2309 Concord Road (US 52 South), Lafayelte, Indiana 47903 Tippecance 79005
Deds[cnplion c])f Tg[m:!%cu;rmg eqiuipmenl agffoir rfesea?i:h atnd r?e\;einpmeﬂl equipment ESTIMATED
and/er logistical disiribwlion equipment and/or information technology equipment,
{Use additional shests if nacessary.} START DATE GOMPLETION DATE
Various pieces of machinary grimarily used in assembly Manufacturing Equipment|  06/01/2022 12/31/2023
R & D Equipment
Logist Dist Equipment
IT Equipment

Current number Sa!arles Number retained Salarles MNumber addlﬂonai Salaries
48? 25 300 000 487 25,300,000 1,768,000
" SECTION A ' MATED TOTAL COST AND VALUE OFPROPOSED PROJECT. - 0 2 f
MANUFACTURING LOG!ST DlST
NOTE: Pursuant to {C 6-1.9-12.1-6.1 (d} (2) the EQUIPMENT R & D EQUIFMENT EQUIPMENT IT EQUIPMENT
COST of the property is confidential, COST AS\%.SUSEED COST AS%%%SEED COST ASEE%SEED COST As&%%en
Current values 158,248,928 | 34,402 180
Plus eslimalad values of proposed projecl 10,000,000 | 4,000,000
Less values of any properly belng replaced
Nat eslimaled values upon complel!on of project | 166,246,998 38,402,180 L I R S
| SECTIONG . "WASTE CONVERTED AND.OTHER BENEFITS PROMISED BY THE TAXPAYER © 7
Estimated solid waste converted {pounds) Estimated hazardous wasle converied (pounds)

Olher banefits:

S SEGTIONG

U TAXPAYER GERTIFIGATION
I heraby ceify that the representallons in thls s!atement are !rue

Signalure of &

Drate signed {month, day, year)

04/20/2022

P Jmad fame of anthorized representalive

4ohn F. Geddes

Tille
Treasursr
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. FOR USE OF THE DESIGNATING BODY.

We have teviewed our prior actions ralating to the deslanation of this econemic revitalization area and find that the applicant meels the genaral slandards
adopled in tha resolutlon provieusty approved by s body. Said resclution, passed under |G 6. 1.1-12.42.6, provides {0t tho follawlng {imllalions as

aulnacized under IC 8-1.1-12,1-2,

A. The deslgnated ares has baan imited 10 a perled of tima nol lo excsad (Q calandar years * (s6e balow). The dale this daslgnatlon expiras
s, §2-%i- 203} . NOTE: This questian aedrasses whelhar the fesolullon conlalns an expiration dale for the dasignaled araa.

B. The lype of deduelion thslls atlowsd In the dasignaled area 1s Himited fo:
Yes [JNa {1 Enhanced Abatemeni pariC 6-1.4-12. 1-18

1. Instellation of new manufactuiing equipment;

2. Installatlon of naw resaarch and devatopment equipment; O Yes ElNa Chech 53’;‘; af °""3”“”ﬂb;femﬁ‘"“"‘as
3. Inslaliation ol new loglstical distabuiion equipmant, [ yes ﬂ No appiove ang or moie of hess {ypes.
4 . Installation of new kiformation technology equipment; [ Yes No
C, Tha amount of deducfion applicatile te new manufacluring equipmen Is fimliad to $ g’ﬁﬁ GOT 000 costwith an assessed valie of
S - . {One or Both fines may be fifed ool fo establish a kmil, if dasired ]
D. The amount of deduction appficable 10 new research and development eguipment Is |l mitedlo $ costwith an asgessed value of
g - . {Ong or both lings may be Wad out lo establish a ¥mil, if desired.)
. The amount of dedustion applicable 1o new loglstical disklbution equipment is limited to § costwith an assessed vatua of
§ - . (One o bolh tines may be fifled oul lo sstablish a im#, ¥ desirad )
F. The amoun! of dedustion appicable Lo new Information lachnolpgy aquipmient is imiled 10 $ eost with an assessed valya of
3 - . (Ono or bath finas may be fMled oul to establish a Hmil. if desived)
i

G. Other limitations or conditlons {speciy)

H. The deduction for rew manufacluring equipment andfer new research and developmant equipmenl andfor naw loglstical distdbution aquipment arnd/or
raw farmation technology equipment instaliod and Hirst claimad elmible for daductionis altowed for:

{1 Enhanced AbatermeniperiC 6-1.1-12. 1-18

O Yoeart O3 Yearz {1 veara O Year 4 [ Years
) Number of years approved,
[ Years 3 vear? I Yearg O Year 9 T Year 10 (Enler one fo twenly {1-20) years, may not
axcasd hwanly (20) yasIs.)

l. For s Statamen! of Benefils approved afier June 30, 2013, did this designatieg body adopt an abatemen! sehedule per IC 8-1.1-12,1-177 [ Yes [JiNa
if yes, allach a copy of tha ahatoment schedule to this fom.
i no, the designailng bady is tequirad to eslabksh an abatement schedule hefon: the deduclion can be datemiinad.

Alsa we hava reviewed |he inloimation egnlgined bn the s{alement of benafils and find that Ihe astimates and expaciations ard reasonable and have
datermined thai tha tolalily of benefils is sufficlant {0 juslify the deduclion describad abave.

ApprayadZETsignalure ong) g of. uthorfzad member of designaling body) “Tatephione numbes Onlo slgnad (manth, day, year]
i NI o7 (Jesy seT-rd2f |\ [Nadg 3, HIAH
Puky, agmor@lﬁy d manther of desianaling body Hamp of dosignatevg body 7 . / ’
‘%f'?“‘-'f L DA n ' Coppin Cogred/ 4
Aliaafod by: {siinaiure and tiflo of alfestor] 7 Y Prnled aame of pltesier 4 o o
Ao - F.o T T Y o e e -
Cruid, i, (et link Cdde Iy rra 4 Cirg CLER I

‘il the desiéfnaling body Emits ﬂ(a’ilme peﬂ&u;uring which an area is aneconomic revilaliz'a“lﬁn araa, thal HmliauoaAé’as nat imit thé length of ime a
taxpayer Is antlited (o rsceive a dediucion lo a number of yaars that I less than the number of years deslgnaled undar iC 8-1.1-12.4-17,

0 6-1.1- 12447
Abatement schedules

Sec. 17. {a) Adasignaling hody may provide to a business Ihal is eslablistied in or refocated to a ravilakization area and thal recives a deducllon tnder seclland or 4.5

of thls chapler an abatemeni schadule based on the folowing laclors:

{13 The folal anouni of the taxpayer's Investment in real and parsonal propaity,

{2} The number of nety fuli4ime aquivalent jobs created.

(3} The average wage of lhe new smployees compared to the siate minlmum wage.

{4 The infrastruciura requiraments for the laxpayers Investmant,

{b) This subsection apples fo a sialement of bonefiks approved after June 30, 2013, A designallig body shall establish an abatement schedule for each daduclion
allowed ender fhls chapler, An abatemen! schedula mus! spacily it parcantage amount of the deduction for oach year of the deduclion, An abalemaont schadule may
nolexcead fen (10) yeurs.

(¢) An abatemenl schedute appiaved lor a partleulsr iaxpayer before Juty 1, 2013, remaing In effzel wtll the abalement schedule expkes under thelenns of the

resclution approving the laxpayer's slalemant of banefig.

Page 2 of 2



EXHIBIT C

Fairfield Manufacturing Company, Inc. Boundary Map and Legal Description
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MODERNIZED 1 EGAL DESCRIFTION

{sakt curve befng concave Lo the northeast. having a mdkes of 17184.24
feat, a chord bearing of Swuth 34°28°07" Est and 2 chord distance of
1203.51 feet} an arc clstance of 130382 feet: thenee South 88°55'31"
West paralial with tha soult lina of sald quarter section A distance of
BBE.76 et 1o a rwbar; thence South 0921'29" Easl & distance of 23113
feet Lo @ rebar thenoe South 837558 31" Woest parallel with amd 2167

Apart of the south half of the southeast quarer of Section Thinty-four
{34), Township Twenty-three (23) North, Range Four {4) West, Falrfield
Tawnship, Tippecance Gounty, Indiana. beling more complately
descibed as follows, Lo vik:

Commencing 2 the southwest corser of the southeast quarner of

Seetlon 34-23-4, saki cornar being North B9°55'31™ East a distance of
11,16 feet rom a AINB menuirent marking the northwest carmer of the
northeast quarter of Section 3-22-4! thence Motk 07 14'27" Was! along
{he west line of tha soulheast quartar of Secon 34-23-4 a distance of
17,00 feat to the polnt of beginning of the hereln descrbed radl; thence
rontnuing Norh 0914'27" West along said west line a distance of
115193 feet In & polnt which |s South 014'27" East a distance of 180
feet from & rallroad spike marklng the northwest corner of the south holf
of said quarter section: thence North 89757"11" East paraile] with the
north line of the sauth hall of said quaner saction a cistance of 285,00
fest to a rebar; thanca Morth 0°14'27" Waest paraflel with the wast line of
sald quarter saction a distance of 180.00 feet to a rebar an the north line
of the south half of sait quarter section: thenc North 89°57°11" East
along said north ne a distance of 746.61 feet to the centarding of U8,

1 Hegvway #52: thenca southeasterly along sald cantering on a curnve

feet north of the south ling of sald quarter secllon a distance of 697,60
tenl ta # coenar post; thenne Norh 39140277 Weat paraisi with this was!
ilne of sald quarter sarlion a distance of 231,13 feal o a rebar; thence
South 8%:55'31 " West parallel vith the south ine of sald quanier section
a distance of 41.63 feet to a rebar; thence southwasterly parallel with
and 34,00 fset northwestery of the cantadine of a rallrar spir s A
curve {sald curve being concava to the nortiryast, having a radius of
372.87 feet, a chord bearing of South 52708'07" West and a chord
distance of 376,49 fect) and ore gistance of 363,50 feet: thence South
B3™17'33" Wast a distance of 50,15 faet to the point of baginsing,
nontalning 38.36 acres, more or less.

SUBJECT TO ALl EASEMENTS, RESTRICTIONS, AND
RIGHTS-OF-WAY DF RECORD



EXHIBIT C (Continued)

Fairfield Manufacturing Company, Inc. Boundary Map and Legal Description

LEGAL DESCRIPTION (Par Deed Racords 226-524, 230-303. &
250-156)

A part of (ke Southeast Quarer of Section Thirly four {343 Township
Twenty thres (23] North, Ranga Faur (4) Wast, in Fairfield Tovnshin,
Tippacanos County, Indiana, more completaly desaribed as follows:
Beginning at a paint 400 feet East and 21467 foet North of the
Southwest camner of the Solitherst quarter of Section Thiny-four {34}
Ihence North end paratlel to the West ine of the sald Sowheast quarter
& nistance of 231.13 feet: thence East and paralle! to the South lne of
the Southeast quaner for a distance of 524.7 feet! thenee Southerly and
30 degrees anc 17 minutes to the lefl from the precating line for a
distance of 231.13 feet, to a polnt which Is 1087 .6 feet East and 21.67
fapt North of tha Southwest corner of the sald Southaast cuarter: thence
West and pataliel 1o the South Ene of Section Thity-Four (34) and 21.67
feat North of tha samae for a distanca of §97.8 fesl, K tha place of
heginning.

Sald ract of land cordalns 3.88 acres, more of less,

ANLBO:

& part of the South half of the Scuthesst Quarter of Section Thiry-four
£34). Tawnship Twanty-three (23} North, Range four {4) Wasl, mare
completaly described as follows:

Boginning at the Merthwest comer of the South half of the Southvag
Quarter of Saction Thirty-four (34), Tawnship Twenty-three [23) North,
Ranga Four (4) West: thenca East an tha North lina al the Scuth hall of
Ihe Southeast Querler for s distance af one thousand hiry-ine and
B0 (1039.6) fert o the venter line of the dght of way of U.S. Federal
Highway Na, §2; thence Southeaslery en the cender line of the right of
way of U_S. Fedaral Highway No. 52 for a distanse of one housand
three hundrad twelvs and 60 (1372.6) feet! thence Westedy lora
glstance of ene thousand seven hundred pingly-four and 510 (1794.5)
fest to the center fine of the Cancord Road, being also the North and
South half Saction Bne of Sacficn thirty-four {34); thenca North on (ha
certer ine of tha Concord Road for a distance of one thousand
seventy-three {1073} feet to the place of beginning. containing
thirty-four and 6/10 {34,6) acres, more or less,

EXCEPT: A part of tha South hah of the Southeast Quarier of Section
thirty-four {34}, Township Twenty-three (23) North, Range Four (4}
West, bounded as foows:

Baginning in the center of the Concord Road at tne Northwest corner of
sakd South haff and running thence East one thousanc {1000} fast;
thince Scuth one hundred sighty (180} feel; thence Wast one thousand
{10003 feet (o the center of sald road; thence Nerth to the place of
neginning, containing feur and 125/1000 {4.125) acres, more or less.

ALSO:

Situate In the Southwest one-guarter (SW 1/4) of the soulheasl
one-quarter (SE 1)) of Saction Thiry-four {34), Townshlp Twenty-three
{231 Narh, Rangs Four (4) Waxst, Fairlleld Tovnship, Tippecanog
Counly, Indlans, being mors panttcidady bounded and described as
foliows!

Baginning at & paint on the North and Sauth ana-hall {1/2) Section e,
seveqteen (17) feet Norharly from the Southwast correr of the
Southeast one-guarier (SE 1/4) of sald Sectien Thirty-four (34)
measured along said one-half section line, sald paint belng thiry (30)
freet by radial measurement northwestery of the center line of 2 slde
tract known as Faifisld Manufackering Compsany fraci as now locaied;
Ihence northeastery making an angle of elghty-inree degrees and
thirty-two minutes (83° 32') with sald North and Sauth one-half (1/2)
soction line, fifty and fifteen one-hundredths (50.15) feet to o polnt of
curve! thenee continuing northeasterdy alang the s of a circle, tangent
1o the last described course and concentric wih seid side tract and thiny
£30) feet northwastedy therecf cursing to the left with radive of thrae
hundred eighty and three tenths (380.3} feat, an arc distance of about
four hundrad sad sevan (407 feet to o point wo hundred and fifty-aight

{258 feat northeddy fram the south Bine of sald sectlon 34 12 a pointin
the northerly boundary of fand conveyed by Mary J. Halmes and Kellle
d, Anderson to the Mickel Plate nprovement Company, Incomporated,
by Warranty Deed dated February 7, 1851 as recordad n Volume 227,
Page 107 of Tippecanoe Tounty, Deed Recards; thenee vastesfy and
pataliel to sald sautke ire of saki Section 34, belng alory) sald nedhety
boundary of land so convayed, three hundrad fifty-thiae and six tenths
{35363 feet 1o & polrt en sald North and South ona-hall 11/2) Section
Hine of said sactlon 34 thence southerly aleng sald roth and sauth ane
ksl (172) section line, keo hurdred and forty-ane {241} feat (o the point
of beginning; an tatning one and four tenths (1.4} acras of fardd, be
the same more oreys,

ALSO:

A part of the Sauth half of the Southeast Quarter of Section Thiry-Four
{34%, Township Twerty threa (233 North, Renge Feur (4} West, baunted
a5 folluws:

Beginning at the cenier of the Concord Road al the Noribwest comer of
said South kalf and running thence East ona thausanc (1000] feet|
thence Scuth One Hundrad Elghty [180) feet; thente Wesl one
thousand {1000} feet to the center of sald road; thence Narth te the
place of baginning, and containing four and one-eighth {4 1/8} acres,
mara of lass,

EXCEPT: A pant of the South half of the Southeast Quarier of Baction
34, Township 23 Norh, Range 4 West, mere completely descibed as
follows:

Baginning at tha Norhwest corner of the Soulh hall of the Boutheast
Quarer of Section 34, Township 23 North, Range 4 West thenoe £ast
on the Nonh fine of the sald South half of the Southeast Cuarter for a
distance of two hundred ninety-five {295) feet 10 a polng; thence South
paraflel to the West fina of the south half of the southeast quarter of aaid
saction 34, for a distance of one hundred alghty [180) feet to a point;
thenie West paralleh 1o the north Hne of soid half - guarler section for 2
distence of twe hundred pinety-five [205) foet to a polit iy the west ne
of sakl hall-quaster section: thence Narth on saic \West line for distance
of pne hunsred eighty {180} feo! o the polnt of beglnning, and
contalning In sale tract of fand 1.219 acres. more o less.

SUBJECT TG ALL EASEMENTS, RESTRICTIONS, AND
RIGHTS-OF-WAY OF RECORD



SUPPLEMENT TO STATEMENT OF BENEFITS
Real Estate & Personal Property

INSTRUCTIONS:
1. This completed SUPPLEMENT and {he completed STATEMENT OF BENEFITS, along with all other requested materials, must be

submitted to Grealer Lafayelte Commoerce.

2. This SUPPLEMENT TO STATEMENT OF RENEFITS Is part of tha total application, and the CERTIFICATION in the STATEMENT OF
BENEFITS appilies Io aYl statements In the APPLICATION.

3. To qualify, the project Investment must be at leas! $500,000.

Name of Taxpayer: Fairfield Manufacturing Gompany Inc

Address of Taxpayer (siresl and number, city, stale & ZIP code). TETGpRONE. (134) 6201307
2400 Sagamore Parkway, Lafayette, IN, 47903 E-mail: robert.lowe@dana.com

[Naime of Applicant if different from Texpayer:

Address of Applicant if different fromj'Taxpayer {straet and number, ¢ity, state & 2P code): Teiephone:
E-mall:

Dascription of relationship of Appiicant to Taxpayer:

Contact for this Application: Robert Lowe
AaaTess of Gonlact It aiflerart from 1axpayer (SI166t and number, city, stale & ZIP code): Telephone: (794) G20-1307
27070 Cabot Drive, Novi, W, 48377 E-mail: robert.lowe@dana.com

llhTame of Parent Company (if eny): Dana Limited

Does fhe company currenily conduc! business at this site’? Yes X o

If "Neo", how is the site currently used?

Annual Report & History of Company

Company Cedified Public Accountanl, PWGC
Company Commercial Bankers; Various
Company Counsel: Various

To be competed by GLC Slaff
1s this area currently designated as an Ecanomic Revitalization Area? Yes e No o~
Has i{ ever baen so deslgnated in the past? Yes X - No

is fhis properdy in a Tax lncrement Finance (FIF) districl
frequires RD Comrrission Approval)? Yes o )( o No
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Jurisdication; Purpose of Application:

Lafayeite X Real Estata Tax Abatement - years
West Lafayalle
Tippecanoe Parsonal Properly Tax Abatement - 10 years
Shadeland T————
ERA Designation Only - — . Yous
'Typa of Induslry;
Researeh & Development
Manufacturing X
L.ogistics
Information Technology —_—
Other Please specify.

Dascribe proposed prajest.

The Company is secing increased demand in it's Off-Highway business segment and is considering sourcing the manufacturing activity to
Fairfickl Manufacturing Company, Inc., located in Lafayatie, IN. The Company Is alternatively considering Dana plants in iilinols, South Caraling,
and Mexico.

SECTION3 . = .. . PROPERTYDESCRIPTIO

K i ARl
{Assessor's Personal Propery Key Numbars): JRarcel Numbers: 79-105-52111.00 (PET); 79.07-34-451-002.000-005 {Real Property)

Location of Real Property (Streel and number, ¢ily, stale & Z(P code):
2309 Concord Road {US 52 South), Lafayeite, IN, 47903

**ATTACH LEGAL DESCRIPTION & PLAT MAP WITH LOCATION®*

NATURE OF REAL ESTATE IMPROVEMENT:

Woescrihe any Real Property improvements:
Size of faciity to be constructed and /or renovated

Rehatilitation of existing structure(s), especially architeclurally significan! or historie siructures

Demalition of architecturally significant or historic structure(s)

Eslimated Investment N/A

revised 12.31.18



SECTION 5

’?;pe of Project:

Research & Development

rdachinery & Equipment X
Logistics

informatlon Technology
COther Please specify:

Estimated Investment $ 10,000,060

“ATTACH DEPRECIATION SCHEDULE*

*APPLIES ONLY FOR THE CITY OF LAFAYETTE‘

Pleasa note that all Fersonaf Piapedy lax abatemen{s are subjecl to a Memorandum of Agreemenl mal may requlre repaymani of all or

a portion of the tax savings realized in a designated ERAIf il Is terminated bacause the prapany is removad irom the City. oi Lafay-tte by the appltcanl.

Pleass contact the City of Lafayette Ecanarnic Depariment for delalls. -

How many do you employ today? 487

How many will you emplay after the project is complete? 537

How many Jobs will be created? 50 Full-time Pard-time
How many jobs are retained? 487 Full-time Part-time
How many |obs will be eliminated? 0 Full-time Pan-time
kwitl any of the new positions be temporary or filled by contracl employeas’ Yes No X

if "Yas", desoribe the contiacl:

\Wiil new emptoyees be hired from the Tippecanoe region? Yas X Mo

If any posilions are (o be eliminated, please sxplain the circumstances and i any of the employees from these positions will be

eligible for the new positions.
Jrow many addilional amployaes are: Trow many retained employees are:

Mumbet Hously Average Nurnber Hourly Average

Production 50 $17.00 Predugtion 411 $23.41
Administrative Adrminis|rative 36 $37.03
Management Managemsnt 20 $44.33
Professlonal/ Professionalf

Technical Technical 20 $40.23
Other QOlher 0

Totall Tolal

Average Wage Average Wagse 487

[What s the anticipatad time frame for reaching full empioyment and {he zalary goals, per SB-1, from completion of improvement?

revised 12.31.18
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Year 1y 2 yrs Ayrs A yrs & yrs > 5

Employment 50

Salary 1,768,600

""F GREATER THAN FIVE YEARS PROVIDE DETIALED TIMETABLE*

{Does the company provide benefils o full time employees? Yes X No
If"Yes", explaln and list:

Heallh Insurance 85 % paid
Lie insurance 100 % paid
Disability 50 % paid salaried only
Childcare % paid
Vacation 10 min, # of days
Retlrement 5.5 % paid
Other 100 % paid AD&D

To e complefed by GL.C Slalf,

Is the avarage wage al or above |Ihe Tippecanoe Counly average? Yes Nao o

SECTION7 =~ .

Please eslmale the % of yeur products or services sold outside this B-counly acenomic reglon?

99 %

Daes {he applicanl supply any local firms? Yes
If yes, please jist:
Browaeil Enterprises, Inc.

Fiin any additional public uﬁﬁlies. city services or other Infrastructure be required by this project?

if "Yes", explain:

Yes

No X

Will any envirohmental permills be needed? Yeos
tf"Yes", explain:

No X

Cureant Zoning i3

Wil any changes, spesial exceptions
be required? Yes

Have they been approvad? Yes

No X

No N/A

Yes

Has the applicant or any predecessor of the applicant defauiied In any maleriat respect the performance of financial obligations by the applicant?

No X

I Is there any pending litigation materlally affecting the applicant? Yes

revised 12,3118
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If "Yes”, please describe giving procedural posture of the case(s).

Are there any restrictions contained in the epplican't Articles o Certificate of Incorporatian, Charter, Yes

Bylaws, Code of Regulaiions or any agreements to which the applicant is a party that could affect tha No
applicant's ability to engage in this project?

if “Yes", explain:

l! afflrm that the apphcant is current with all Jocal, state, and fedaral tax obligatlons and understand that
failure to have pald said taxes in a timely manner may render the applicant, during the course of this tax
abatement, noncompliant and, therefors, Inelligible for tax abatement.

- -~ . .
e 7’//‘/‘- 4/20/2022

Sigpatiire Bate

John F. Geddes Treasurer
Name Printed Title
john,geddes@dana,com (734) 629-1281
E-mail Phone

revised 12.31.18



EXHIBIT B
CITY OF LAFAYETTE, INDIANA
MEMORANDUM OF AGREEMENT
FAIRFIELD MANUFACTURING COMPANY, INC.

This Memorandum of Agreement (“Agreement”) is dated this 28" day of April, and
serves as the confirmation of the coramitment by Fairficld Manufacturing Company, Inc.
{the *Applicant™), to comply with the project description and job creation and retention
(and associated wage rates and salaries) figures contained in its designation application;
Statement of Benefits; Supplement (o Statement of Benefits; Resolution No, LRC-2022-
06, a resolution of the Lafayette Redevelopment Commission (“Commission™);
Resolution No. 2022-11 and Resolution No., 2022- _, adopted by the Lafayette Comnmion

Council (“Council™); and this Agreement (“Commitments™).

Section 1. Grant of Abatement,

Subject to the adoption of the deduction approval Resolution by the Council, the City of
Lafayette, Indiana (“City”} commits to providing a ten (10) - year personal property tax
abatement based on the scale below for the Applicant’s capital expenditures of
approximately ten million ($10,000,000) dollars for new manufacturing equipment,
approved as part of the Commitments. The Applicant shall assume responsibilily for the
redevelopment and the instalfation of the new manufacturing equipment and for
compliance with the Statement of Benefits. The project will create fifty (50) full-time,
permanent positions, retain four hundred eighty-seven (487) existing full-lime, permanent
positions, and create zero (0) full-time variable positions, asids from those created or
retained through the construction phase of the project. The capital expenditures for the
Project shall oceur no later than the estimated completion date of 12/31/2023 for
manufaciuring equipment installation as contained in the Statement of Benefits Form

(“Completion Date™).
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Section 2. Annual Information.
During the term of the tax abatement and for a period of two (2) years thereafler, the City
or its authorized agent may annually request information from the Applicant concerning
the nature of the Project and the approved capital expenditures for the Project and the
Applicant shall provide the City with adequate written evidence thereof within 45 days of
such request {“Annual Survey™), The City shall utilize this information and the
information required to be filed by the Applicant in the CF-1 Compliance with the
Statement of Benefits form to verify that the Applicant has complied with the
commitments contained in the Commitments at all times afier the Commitment Date and
during the duration of e tax abatement. The applicant further agrees to provide the City
with such additional information requested by the City related to the information
provided in the Annual Survey and the CF-1 form within 4 reasonable time following any

such request.

Section 3. Termination.

A, Right to Terminate. The City, by and through the Council, after

recommendation by the Commission, reserves the right to terminate the personal property

tax abatement deduction if it determiines that the Applicant has not made reasonable



efforts to substantially conply with all of the Commitments and the Applicant’s failure to

substantially comply with the Commitments was not due o factors beyond its control.

B. Factors Beyond Control. As used in this Agreement, factors beyond the
control of the Applicant shall only include factors not reasonabl y foreseeable at the time
of the designation application and submission of Statement of Benefits which are not
caused by any act or omission of the Applicant and which materially and adversely affect
the ability of the Applicant 1o substantially comply with the Agreement, New
technological developments and process improvemenis may also be included as factors
beyond of the control of the applicant.

C. Repayment Upon Termination: Pursuant to Resolution 2004-22 if the new
manufacturing equipment is removed from the City of Lafayette before the expiration of
the term of the abatement, and the City terminates the persanal property tax abatement,
the City may require the Applicant to repay all or a pro-rated portion of the personal
property tax abatement savings received through the date of such termination.

D, Notice of Termination and Repayment. In the event that the City

determines that the tax abatement deductions should be terminated or that all or a pro-

rated portion of the tax abatement savings should be repaid, it will give the Applicant
notice of such determination, including a written statement caleulating the amount due
from the Applicant, and wifl provide the Applicant with an opporiunity to meet with the
City’s designated representatives to show cause why the abatement should not be
terminated and/or the tax benefils repaid. Such notice shall siate the names of the person
with whom the Applicant may meet and will provide that the Applicant shall have ninety
(90) days from the date of such notice to arrange such meeting and to provide its
evidence concerning why the abatement termination and/or tax benefits repayment should
not oceur. If; after giving such notice and receiving such evidence, if any, the City
determines that the abatement termination and/or tax benefits repayment action js proper,
the Applicant shall be provided with written notice and a hearing before the Council
before any final action shall be taken terminating the abatement and/or requiring

repayment of tax benefits. 1€ the Council adopts a Resolution terminating the tax




abatement and/or requiring repayment of tax benefits, the Applicant shall be entitled to

appeal that determination to a Tippecanoe County Supetior or Circuit Court.

E. Time of Repayment. In the event that the City requires repayment or
partial payment of the tax abatement benefits as provided hereunder, it shall provide
Applicant with a written statement calculating the amount due (“Statement”), and the
Applicant shall make such repayment to the City within ninety (90) days of the date of
delivery of the Statement, unless such repayment has been stayed pending an appeal. If
the Applicant does not make timely repayment, the City shall be entitled to all reasonable

costs and attorneys fees incurred in the enforcement and collection of the tax abatement

savings required to be repaid hereunder.

Section 4. Use of Local Suppliers and Contractors for Project and Local Persons
to Fill Positions Created by Project.

The Applicant agrees to make a meaningful, good-faith effort to use local suppliers, and

local contractors for the Project.

Local suppliers and local contractors are defined as contractors and suppliers that are
primarily engaged, reside in or have their principal office in Tippecanoe County or

employ a significant number of residents of the City of Lafayette.

Additionally, applicant agrees to make a meaningful, good-faith effort to hire qualified

individuals who are residents of the City of Lafayette for the new positions that will be

created by the Project.

Section 5. General Provisions.

A. This Agreement contains the entire understanding between the City and the
Applicant with respect to the subject matter hereof, and supersedes all prior and
contemporaneous agreements and understandings, inducements, and conditions,
expressed or implied, oral or writfen, except as herein contained. This Agreement may
not be modified or amended other than by an agreernent in writing signed by the City and

Applicant. The Applicant understands that any and all filings required to be made or



actions required to be taken to initiate or maintain the tax abatement are solcly the

responsibility of the Applicant.

B, Neither the failure nor any delay on the part of the City to excrcisc any
right, remedy, power or privilege under this Agreement shall operate as a waiver thereof,
nor shall any sinplé or partial exercise of any right, remedy, power or privilege prechude
any other or further exercise of the same or of any other right, remedy, power or privilege
with respect to any occurrence or be construed as a waiver of such right, remedy, power
or privilege with respect to any other ocourrence. No waiver shall be effective unless it is

in writing and is signed by the party asserted to have granted such waiver,

C. This Agreement and all questions relating fo its validity, interpretation,
performance and enforcement shall be governed by the Iaws and decisions of the courts

of the Blate of Indiana, without regard to conflict of law principles.

D. The Applicant hereby irrevocably congents to the jurisdiction of the Courts
of the State of Indiana and of the Tippecanoe County Circuit or Superior Court in
connection with any action or proceeding arising out of or relating to this Agreement or
any documents or instrument delivered with respect lo any of the obligations hereunder,
and any action relating 1o this Agreement or any documents or instruments delivered with
respect to any of the obligations hereunder, and any action related to this Agreement shall

be brought in such County an in such Court.

E. All notices, requests, demands, and other communications required or
permnitted under this Agreement shall be in writing and shall be deemed to have been
received when delivered by hand or by ficsimile (with confirmation by registered or
certified mail) or on the third business day following the mailing; by registered or
certified mail, postage prepaid, réturn receipt requested, thereof, addressed as set forth
below:

If to Applicant: Fairfield Manufacturing Company, Inc.
27870 Cabot Drive
Novi, M1 48377
Attn: Robert Lowe,
Senior Manager -Intemational Tax and C&J



Copy to: Fairfield Manufacturing Company, Inc.
27870 Cabot Drive
Novi, M1 48377
Atin: John F. Geddes,
Trensurer

If to City: City of Lafayetie, Indiana
515 Coluntbia Street
Lafayette, Indiana 47901
Attn: Dennis H. Carson, .
Director, Economic Development
F. This Agreement shall be binding upon and inure to the benefit of the City
and the Applicant and their successors and assigns, except that no party may assign or
transfer its rights or obligations under this Agreement without the prior written consenl of

the other party hereto, which consent shall not be unreasonably withheld.

G. This Agreement may be executed in any number of counterparts, each of
which shall be deemed 1o be an original as against any party whose signature appears
thereon, and all of which together shall constitute ons and the same instrument. By
executing this Agreement, each person so executing affirms that he or she has been duly
authorized to execute this Agreement on behalf of such party and that this Agreement
constilutes a valid and binding obligation of such party.

H. The provisions of this Agreement and of each section or other subdivision
herein are independent of and separable from each other, and no provisions shall be
affected or rendered invalid or unenforceable by virtue of the fact that for any réason any
other or others of them may be invalid or unenforceable in whole or in part unless this

Agreement is rendered totally unenforceable thereby.

L No official, director, officer, employee or agent of the City shall be
charged personally by the Applicant, its employees or agents with any linbilities or
expenses of defense or be held personally liable to the Applicant under any term or
provision of this Agreement or because of the exceution by such party of this Agreement

or because of any defauit by such party hereunder,

6



J. The Parties hereto agree to treat, and to cause their respective directors,
officers, employees and agents to treat, as strictly confidential to the fullest extent
permitted by law (including the Federal Freedom of Information Act, and any counterpart
Indiana statutes), the contents of this Agreement and all attachments hereto, all
documents executed in connection herewith and all information provided by or to the

Parties in connection herewith,

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of
the day and year first above written.

Applicant City

Fairfield Manufacturing Company, Inc. City of Lafayette, Indiana

By; By: "kﬁ‘/w}\ g ’_%

Robert Lowe Perry Brov@,,Common Council
President

Printed: _[ROBERT LOWE f / //“‘ o

Title, Sr. Manager — International Tax and C&I  Attest: (- H iy / /LLitr a
Cindy Murray, City-Clerk -



